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INDIAN RAILWAy FINANCE coRrolIATloN LTDE
(A Government of India ELterprise) (GIN: L65910DL1986G01026363)
Regd  Office: UG Floor, East Tower, NBCC Place, Bhisham Pitamah Mars, Plagati Vihal, Lodhi Road, New Delhi -110003

Phone:  +91-011-24361480 E-mail: irifo@irfc.co.in Website:https://irfc.co.in/

No: IRFC/SE/2024-2 5/31                                                                             12th August 2024

National Stock Exchange of India Limited BSE Limited
Listing department, Exchange Plaza, Listing Dept / Dept of Corporate Services,
Bandra-Kurla Complex, Bandra (E) P] Towers, Dalal Street,
Mumbai-400 051 Mumbai -400 001

Scrip S,ymbol: IRFC Scrip Code: 543257

§!±b: Outcome of MeetinE! of Board of Directors held on Mondav 12th AuouLst 2024

Sir/ Madan,

Pursuant   to   Regulation   33   and   52   of   the   SEBI   (Listing   Obligations   and   Disclosure
Requirements)   Regulations,  2015,  as  amended  from  time  to  time  and  other  applicable
Regulations, this is to inform that the Board of Directors of the Company at its meeting held on
Monday  12th  August,  2024  inter  alia,  considered  and  approved  the  Un-audited  Financial
Results  of the  Company and  other  financial  statements  namely  Cash  Flow  Statement   and
Statement of Assets and Liabilities as on that date for the quarter ended 30th June, 2024 along
with Statutory Auditors' Limited Review Report thereon.

The un-audited financial results have been reviewed by the Audit Committee and approved &
taken on record by the Board of Directors of the Company in their respective meeting held on
12th August, 2024. Further, disdosure in accordance with Regulation 52(4) & (7)/(7A), 54 of
SEBI (LODR) Regulations, 2015 are enclosed along with the said financial results.

The meeting commenced at3.SS 0Tnand concluded at fty'm .

This is submitted for your information and record.

Thanking You,
For Indian Railway Finance Corporation Limited

rvijee#shjrode]
Company Secretary & Compliance Officer

Enclosure: As Above



(A Government of India Enterprise)

Registered office:  UG Floor. fast Tower, NBCC I.lace, Bhi§ham Pitamah Marg, Pragatl Vlhar, Lodhi Road, New Delhi-110003

Ph.: Oil-Z4361480, Email:  lrrvestors@irfc.co.in, Website: https://irfc.co.in

Extract Of Statement of Unaudited Financial Results for the quarter ended 30th June 2024

Re`/enue From Operations

Net Profit for the period (before Tax and Exceptional  items)

Net Profit for the I)eriod before Tax (after Exceptlonal Items)
Net Profit for the I)eriod after Tax (aftei Exceptional items)

Total Comprehensive Income for the period |comprislng Profit for the period after tax and other
Comprchensive Income after tax]

Pald itp Equfty Share Capital (Face Value Of Rs. 10/. Per Share)

Other Equity Excluding Revaluation Reserves as per bala nee sheet

Paid up Debt Capifel/Outstanding Debt

Debt Equfty Ratio

Earning Per Share (of Rs.  10 each)

Baslc  `Rs.)

Notes:
1        The above flnantial results have been reviewed  by the Audlt Commlt`ee and  approved and taken  on record  bv the  Board of Dlrectors at their respective  meetlng held  on  dth August

2024`

2        The  above is  an  extract  of the  detailed  format for the quarter   ended  30th June  2024 financial  results filed with  the  stock exchange  under  Regulation 33  &  Regulation  52  Of the SEBl

(Usting  Obllgations  and  Disclosure  Requlrements)  Regulatlons,  2015   The  full  format  of  the  quarter  ended  30  June  2024  financial  results  is  available  on  the  website  of  the  stock
exchanges (www.bselndla com  and w\Arw.nseindia.com) and the webslte of the Company (https.//Irfc co in)

3        Previous periods figures have been  regroupecl/rearranged wherever cc)nsidered necessary

4        Shareholders holdlng shares in  dematerialized  mode are reqiiested to update their records such as tax residential status. and permanent account number (PAN), mobile numbers and

other  details  with  the  relevant  depositories through  their  depository  participants   Shai.eholders  holding  shai.es  in  physical  mode  are  requested  to  fumish  details  to  the  Company's

Reglstrar and Share Transfer Agent,  M/s 8eetal I:Inanclal & Compilter Services (P) ltd at irfc@beetalflnanclal com` Member(s) are also requested to regLster/update their E-mall  ID wlth

company at  investors@irfc.co.in/Depository  participants/Company's  f`egistrar  &  Share Transfer  Agent  at  irfc@beetalfinancial com  which  wi!l  be  used  for  sending officia!  documents

through  e-mall  In  future.

5         Shareholders  are  requested  to  clalm  thelr  unpald/  unclalmed  dlvidend,  If  any  by  wrlting  to  Company  at  its  Reglstered  office  or  emall  at  investo/s@Irf[.co in  or  to  R&TA  of  the

Company  at  lrfcinvestors@beetalmall.com.  Dlvldends  if  not  encashed for  a  c.)nsecutlve  perlod  of seven  (7) years  lying wlth  tlie  Companies  unpaid

transferred  to the  lnvestor  Education  and  Protectlon  Fund  ("IEI>F")  along wlth the sharesin  respect of siich  unclaimed  dMdends.

Place: New Delhi

Date: izth August 2024

Cha iran and Managing Director, (Addnl Chang

DIN:  10725Z98

Important Notice:  lnvestors are requested to take note of dispute resolutlon mechanism  I.e., firstly with the Company/RTA,  In  case the mvestcir Ls nc)I satlsfied wlth the resolution  provided  by

the  Company/RTA then  on  SCORES  platform  at  w`^mt  scores.gov  in.  after  exliausting  these  options  if the  investor  is  still  not  satisfied  then  on  common  Online  Dispute  Resolution  (ODR)  Portal

at   https://smartodr,in/login.  Altematively,  the   investor  can   initiate  dispute  resolution  tlirough  the  ODR  Portal  if  the  grievance  lodged  with  the  concerned   Market  Participant  was  not

satisfactorily  resolved  or  at  any  stage  of  the  subsequent  escalatlons  mentloned  above  (prior to  or  at  the  end  of  such  es[alatic)n/s)`  Inves`ors  may  refer  to the  modalitles  and  operational

guldellnes of the ODR  Portal  as  provided  ln  the  SEBI  Master Clrcular  No   SEBI/HO/OIAE/OIAE_IAO-1/P/CIR/2023/145

CharR##0.P. TOTLA & CO

`        PARTNER.
'.`=''` M.No. .29100,



iNDiAN RAiLWAv FiNANCE coRpoRATioN  LiMn.ED

(A Govelnrnen I Of India Enterprise)
CIN  L65910D 11986GCMOZ6363

Fte8istered Office: UG Floor, East Tow/er, NBCC l]lace, Bhlsham Pitamah Mars, Pragatl Vinar, Lodhi Road, New Delhi-lloou
Ph. : Oil-24361480, Email: iiwestors@irfc.co.in, Webs.rte: https://irfe.co.in

Statement of unaudlted Flnanclal Results for the quarter ended 30th Jiine 2024

(Amoimts in millions of INR,unless stated ctherwlse)

Particulars

Quarter Ended Year Ended
30 June 31st Marcli 30 JL'ne 31st March

2024 2024 ZOZ3, 2024
unaud.ited Aud.rted Unaudlted Audited

Revenue from Operatlons
18,190.33 21,410 47 21,312.53 88,238  32I)            Interest Income

(11)            Lease  Income 49,466.00 43,320,69 4S,426.23 1,78,207.52

(I)          Total Revenue FrolTI Operations 67,656.33 64,731.16 66,738.76 Z,66,445.84

(11)           Div[dend  Income(111)Otherlncome
391

4.3944.34
1856

7.76105.57

Tctal Income (I +  11  +  Ill)

67,6cO.24 64,779.89 G6,757,32 2,66,5S9.17('V)

S1,549.13 47,247.18 50,909  70 2,01,014.70
Expenses

(i)            Finance costs

(11)           Impalrment on  Flnanclal  Instruments (36  27) 5`00 (54.31) (39.28)

(ill)         Emplovee8enefitExpense 2617 25.77 27.66 11172

(iv)         Depreciation,  Amortlzatton  and  lmpalrment 1589 17,33 4227 9442

(v)         otherExpenses
313 95 280`67 27411 1,122.70-Corpoi'ate Social  Responsibllity (CSR)

-Othe,s 2306 30.73 4512 133.87

(V)        TctalExpenses 51,891.93 47.606.68 51,Z44.5S Z.02.438.13

15,768.31 17,173.21 1S,512.77 64,12104(Vl)       Profit Before Exceptional Items and Tax (IV-V)

ml)      Exceptlonal  Items
(Vlll)     Profit BeforeTax  (VI-VIll 15,768.31 J3.21 15,512.77 64,lz1.04

(lx)       TaxExpense
-Ciirrent Tax

- Deferred Tax

• Adjustment for Earlier Years

Total Tax Expenses

(X)         Profit forthe period From continuing operations (VIII-IX) 15,768.31 J.,J3.Z1 1S.S|,.77 64,121.04

(Xl)        Profit from  Dlscontlnued  operatlons

(Xll)      Tax  Expense  of Discontinued  operations

(Xlll)     Profit from Dlscantlnued operatlons (After Tax) (XI,Xll)

(XIV)     Profltforthe  period  (X+Xlll)) |S,768.3| J,,J,.21 1S,512.77 64,|Z1.04

112 (0  07) 1.51 447

(XV)     othercomprehenslve Income
(A)    (i)  Items that will  not be  reclassified to  profit or  loss

-Remeasurement of defined beneflt plans

-Remeasu rement of Equity Instrument 122.00 117.73 6710 399.31

(ii)  Income tax  relatlng to Items that wlll  be  reclasslfied  to  proflt  or loss
-Remeasu rement of defined beneflt plans

• Remeasurement of Equity Instrument

Subtotal (A) 1Z3.1Z 117.66 68.61 403.78

(B)    (i)  Items that will  be  reclasslfled  to  proflt or  loss

(ii)  Income tax  relating to  Items that wlll  be  reclasslfied  to  proflt or loss
Subtotal (B)

(XVI)    othercomi)rchensive Income (A + 0) 1Z3.1Z 117.66 68.61 403.78

(XVII)   Total Comprehensive Income for the Year (XVI+XIV) 15,891.43 17,290.87 15,581.38 64,5Z4.8Z

(XVIII|  Paid up Equity Share Cap]tal (Face V@lile Of Rs.  10/- Per Share) 1,30,68S 06 1,30,685.06 1,30,685.06 1,30,685.06

(XIX)    Cxher Equity Excludlng Revaluation Reserves as per balance sheet 3,77,037.04 3,61,100.61 3,31,698.13 3,61,100.61

(XX)      The applicable An@rvtical Ratios and other dlsclosu/es are as under:

1.21 1.32 119 491

Eamlngs per equity share (Face Value of Rs   10/-   per share)

(Before  lnltial  Public Offer)
-Basic  (Rs  )

-DilLited  (Rs  ) 12186.36 13286.36 1.198636 4.918636

(Xxl)    Additional lnformatlon
Percentage of shares held by Government of India
Net Worth 5,07,72210 4,91,785.67 4,62,383.19 4,91,785.67

`See  Note no   12

PARTNERL,M.No.429100

Sao`   \=FV: °°r4oS=c63®6`,*;!w:e\"*.a.^



lNDIAN  RAILWAY FINANCE CORPORATloN  llMITED

(A Government of India  Enterprise)
CIN  165910D11986G01026363

Registered  Oflice:  UG  Floor,  East Tower,  NBCC Place,  Bhisham  Pltamah  Marg, Pragat.i Vihar,  Lodhl  Road,  New Delhl-110003

Pli.:  011.24361480,  Emall:  liivestors@lrfc.co.tn, Website:  https://irfc.co.In

Statement of Assets &  Llabilities
IAmounts ln  mllllons of lNR, unless stated otherwise`

Particulars
ASat

30 Jim e 2024 30 June 2023 31  Ivlarch  2024

ASSETS

237.48 S.12211 227  70

Flnancial Assets

Gash  And  Cash  EqiJlvalent5

Bank  Balance Other Than  Above 3,S57  00 I,242  10 4,446`cO
Derivative  Fmancial  Instruments 4,8S9  27 4,61134 i .9 ® I 9 i
Loans ' loan to Rallwav  Companles

44,743  89 49,44S 08 49,44S.08
' lease  Receivables 25,47,513  92 23,88,79142 25,96,9D6.00

Investments 6S7  95 203 74 535  95

other  Financial Assets 20,92, 166.38 22,8L,831  63 20.72.SSO.01

Total  Financial  Assets 46.93.7}S.89 47.31_253.42 47,29.Oee 66

3,S86.33 3,683  73 3,441.24

Non-flnanclal  assets

Current Tax Assets (Net)

Property,  Plant And  Equlpment 141  15 122  28 148  16

RIght of use Assets 54.69 107.60 6251

Intang[ble  assets under developmentotherIntangibleAssets 3784979

1166

37849`79

other  N on-Financlal  Assets 1,14,616  17 1,28,120.08 1.18.116 06

Total  Nan-Plnanclal  Assets 1.18.445.97 1.32.04S.35 I.21.815.60

I I

Total Assets 48.12.181.86 I                             48.63.298.77 I                      48.50.824.26

22,219.98SOS.18 14,368.112412S 18,531.8811.07

LIABiLmEs AND  EQurrv

LIABiLmEs

Finan[lal  uabllltles

Derwatlve  Fl na nclal  Instruments

Payables
• Trade  payables

(I) Total  outstandlng dues Of mlcro  enterpr(sos and  small enterprlses

(H) Total outstanding dues of credltors other than  ml[ro enterprises and srnalL
• Other pavables

(I) Total  outstandlng dues of mlcro  enterprlses and  small enterprises

(ii) Total  olltstancllng  dues of credltors other than  mlcro enterpnses and small 14S  37

Debt  Securities 22,49,006 96 21,35,859,12 22,SO.942  28

Borrowi ngs  (Other Tha n  Debt Securities) 18,21,303  S9 19,6S,139.91 \8,69,37813
Lease  Liabilltles 5648 106'62 64.13

Other  Flnancial  liabillties 2.09  645  67 2,83  628  68 2,14,S04 40

Total  Financial  Liabilities 43.02.737.86 43.99.126.68 4a.s3.577.86

1,620  21 1,20S   11 1,627  70

Noi`-finanoal  I-abilities

Cu rrent Tax  uabll ltles (Net)

Provlsions

Deferred Tax  Uabllitles (Net)

101  69 583  79 3,833.03Other  Non-Flnancial  Lla b]]Itles

Total Nan-Financlal uabllitles .12L.90 1.188.90 5.460.73

I I

Total llabllltles 43.04.4S9.76 I                           44.00.915.S8 I                       43.59.038.59

1,30,685.06 1,30,685.06 1,30,685,ij6

Equity

Equltv Share  Capltal

other  Equlty 3,77,037.04 3,31,698,13 3.61100  61

Total  Equlty S.0|.122.\0 4.62,383.19 4  91.785.67

I I

Total  uablrrties And Eaultv 48,12.181.86 I                            48.63.298.77 I                      48,50.824.26

0.P. i UTLA & C0
CharEarfe6\oCoC7o3u4nciatts

PARTNER
M.No. 429100



INDIAN  RAILWAY  I:lNANCE  CORPORATION  LllvllTEO

{A GoverrmerLt of India  Enterprise)
CIN  L65910DL1986G01026363

l`egisteiell  offi.e:  UG  Floor,  East Tower,  NBCC Place.  Bhisl`am  Pltamah  Marg. Piagati Vihai,  Lodhi  Road,  New  I)ellil.11aoo3

Ph.:  all.24361480,  Emall:  lnvestors@lrfc.co.In, Webslte: https:/nr{c.co.In

Statemelit for the cash flows for the Quarter Ended Both Julte 2024
lAmounts ln  mlll]ons Of INR,  unless stated otherwlsel

Partlculars                                                                                                                                                                                                                                         Q3uoa.i:reE2nod2e4d
Quarter Ended3oJune2o23 Year Ended31March2024

A.    CAsll flow  FROM OPERATING  ACTIVITIES
1S,S12.77 64,121.04Protit before taxes                                                                                                                                                                                                                                           15,768.31

Adlustments for:
1.51 4.47Remeasurement  of Deflned  Benefit  plans                                                                                                                                                                                                           112

Depreciat`on  and Amorti5ation  (incl udi ng adiustment to  Roll  assets)                                                                                                                                          15  89 4227 9442

loss on sale of Fixed  Assets                                                                                                                                                                                                                                      0.01 C\   C\, 043

Olscount  of Commercial  Paper
236.00

445 75

Adjustments Towards Effectlve  Interest  Rate                                                                                                                                                                                        232  S7 833.30

Gem  on  Derecoglnat.on  of  RoU  Asset
1.74

(3  74)

Interest  Expense  c)n  lease  lla billtles                                                                                                                                                                                                                                              a.77 S.02

Dividend  Income  Recelved `7 76)

Operating profit eelore worklng capital changes                                                                                                                                                                           16,018.67 15.794.30 65.49Z.93

Movemerits ln Wocklng Capltal:
(102.04) 27.49Increase/(Decrease) in  payables                                                                                                                                                                                                                     348.74

Increase/(Decrease) in  prcwlslons                                                                                                                                                                                                                                   (7`49) 157.09 579`68

Increase/(Decrease)  in  others  Nan  Financial  Liabilities                                                                                                                                                                                (3,73134) (266.98) 2,982  26

Increase/(Decrease)  in  other  Financlal  Llabilities                                                                                                                                                                                               (4,858  73) .` ?  , \ \  I ' (41,831  73)

Decrease/(lncrea se)  I n  Receivables                                                                                                                                                                                                                     49,392.08 ca,rm.28 (1.63,337.30)

Decrease/(Increase) ln  Loans and Advances                                                                                                                                                                                             4,70119 9.886  18 9,886  18

Decrease/(Increase) ln  Bank  Balance  other Than  cash  and cash  Equlvalents                                                                                                                         889  00 2,114.21 (6S5  79)

Decrease/(Increase) in other Non  Finan[ial Assets                                                                                                                                                                         3.499  89 15,441.66 25,445 68

Decrease/(Increase)  in  other financia I Assets                                                                                                                                                                                     119  692  3ot /29.409.92` 1  80.312  S9

Cash Generated From operations                                                                                                                                                                                                               46,5S9.71 85,703.01 18.901.99

Less`  Direct Taxes  paid  (Net  of flefunds)                                                                                                                                                                                                                  145.09 3.50 '238.99'

Net cash flowi/|used) in opcratlng Actlvltles |A)                                                                                                                                                                                  46.414.62 8S.699.5l 79.140.98

(0.72) (83  27)

a.    CASH  flows FRorvl  INVESTING  ACTiviTiEs

Purchase of  property plant &  Equipments and  lntanglble Assets                                                                                                                                                       (109

Proceeds  From sale of property plant a  Eciulpment                                                                                                                                                                                O  oS 007

Proceeds  From  Bealization Of  Pass Through  Certificates / Sale  of Investments
776DMdend  Income  Recelvcd

Net cash  Flow/(Used| ln  Investing ActMtles  (a)                                                                                                                                                                                                11.o4` 10.721 '75.44'

(2S,109  91) 90,003  83

C.    CAsll  FLOWS FROM  FINANCING ACTIVITIES

Proceeds from  Issue Of Equity Share  Capital

Proceeds from  securlty  Premium

Issile of Debt securlties  (Net af  Redemptlons)                                                                                                                                                                                      (1,958  59)

Raismg of  Rupee Term  Loans/ Foreign  currency Borrowings  (Net of Repayments)                                                                                                  (44,481,78) (S7,484.3S) (i,50,409 74)4457S

Issue  of Commercial  Paper (Net of Bepayments)Paymentsforleasellabillties(includingInterest)                                                                                                                                                                                                   (8 43)

(42  70)

()(71.60)

Share  Issue  Expenses                                                                                                                                                                                                                                                45  00 6180

Final  DMdend Paid (9,147.95)

Interlm  Divldend  Paid ( 10,454 81)

Net cash  Generated  By/(Used  ln|  flnanclng Actlvltles (C)                                                                                                                                                                      146.403.80` 182.636.96` lco.464.22`

Net  Increase ln  casl` and cash  Equlvalents  |A+B+C)                                                                                                                                                                                                 9.78 3,061.83 11,398.681

Cash and  cash  Equivalents at the beginning of the  period                                                                                                                                                                               227  70CashandcasriEauhralentsattheEndoftheperiod237A8 2 060 28 1.626.38

S.122.11 221 .JO



NorES:

1        These  financlal   results   have   been   prepared   ln   accordance  with   the   recogn}tion   and   measurement   principles  laid   down   in  Indian  Accountln8  Standard   ('lnd   AS')   -   34   .Interim   Financial

Reporting',  notified  under  5ect`on   133  of  the  Companies  Act,  2013  read  wlth  Companie5  (Indian  Accounting  Standards)  fiules,  2015,  as  amended  from  time  to  tlme,  and  other  accountmg

prlnclples generally accepted  in  India,

2       The  Company  has  exercised  the  option  under  sectic)n  llSBAA of the  lricome Tax  Act,1961  with  effect  from  fmancial  year  2019-20  relevant  to  assessment year  2020-21.   After exercising  the

option  of  Sectlon  115BAA,  the `axablc  Income  under  the  provisions  of  Income Tax  Act,1961  comes  to  NIL  Further,  after  adoption  of  Section  115BAA,  the  Company  is outslde the  scope  and

appllcabilitv of  MAT provlslons  under Section  115JB of Income Tax Act,1961

3        As  per  Gazette  notificatic)n  No  S 0  529  (E)  dated  5th  February  2018,  as  amended  bv  notification  nc)  S  a    146S  dated  2nd  April  2018  issued  by  Mlhlstrv  of  Corporate  Affairs,  GiJvemment  of

India,  the  provisions  of  lnd  AS  12   relating  to  Deferred  Tax  AssevDeferred  Tax  uabllltv  does  not  apply  to  the  Company  w.e f    lst  April  2017,  accordinglv,  no  provision  has  been  macle  for

Deferred tax (iabllltles/Deferred tax assets

4(a)     lRFC commenced  project fundlng to  MOR  (Ministry ot  Rallwavs) for creation  a  development Of rallway lnfrastructure  projects  in  october  201S  under finance  lease  model  with  commencement

of  lease  rentals  after  a  gestation  penod  Of S  years as  per  memoranclum  of understanding entered  with  MOR  in 23th  May,2017   The  amount  advancecl to  MOR  has  been  shown  as  `Advance to

MOR  (or  Railway  Infrastructure  Prc)iects'.  From  the  said  account,  the  company  on  receipt  Of  conflrmatlon/utllization  reports  from  minlstry  of  rallways;  transfers  amount  actually  utlllsed  to
"project  Infrastructure  asset  under  fin]nce  lease"    Company  has  t"  date  executed  the  Lease  Agreement(a)  for  EBR  IF  201S-16,   EBR  IF  2016-17,  EBft  lF  2017-18  and  lease  agreements  for

Nationa I  Projects 2018-19  & 2ol9-20 with  MOR with  respect to aforesaid  infrastructure assets

Further, the execution  of Lease Agreement for  E8fi  lF 2018-19  is  under process and the  lease recievable5  have  been  recognised  as  per  lnd-AS  116 with  effect from  24th  March  2024.

(b)  The  pre-lease  income  on  incremental  disbursement  for  fiailwav  Infrastructure  projects  during  the  quarter  and  the  lease  rentals on  rolling  stock  assets  acquired  and  leased  to the  Ministry  of
Rallways  during  the  quarter  is  accounted  for  considering  the  average  cost  of  Incremental  borrowing  plus  margin  on  the  funds  disbursed/utilised  for  proiec`  assets  and  rollmg  stc)ck  assets

leased du rlng the quarter,

Funcls  disbursed/utllised  for the above during the  quarter ended  30th June  2024 ls  fis   Nll  million  (Year endecl 31st  March  2024-Rs,  Nil millions, Quarter ended  30th June 2023,  Rs,  Nil)

5        Pursuant  to  f`egulation  S4  Of SEBl  (Llsting  obligations and  Disclosure  Requirements)  Regulation,  2015, for  all  the  securecl  non{onvertible  debt securities  and  other  secured  borrowlngs  Issued

by the  company  and  outstandlng  as  on  31st  March  2024,100%  secunty  cover  has  been  rnaintalned  by way of change  on  preseiit and  future  rolling  stock  assets and/or 'ease  receivable Of the

company, Accordingly, the company ls  maintaining as  asset cover Of  lx tlmes  as on  31st  March  2024 ln  respect  of securecl non-convertible debt securities  Issued  and  other securecl  borrowings

Of the  Company   Please  refer Annexure -A

6        Disclosure  in compliance with  ftegulatlon  s2(7) and 52(7A) ofsecurltles and  Exchange  Board of India  (listmg obllgatians and Disclosure  Requlrements) Regulations. 2015 forthe quarterended

30th June  2024  is Annexed  as Annexure -8 &  C

7        The  additional  informatlon as  required  under Regulatlon 52(4) ofsE8l  (Listing obligatioiis and  Dlsclosure  Requirements)  Regulations, 2015  lsannexed as AJinexure.D.

8       The  Company's  main  business  is  to  provide   leasing  and  financlng  to   Railway  Sector  in  India.  As  such.  there  are  no  separate  reportable   business  segments  within  the  meaning  Of  Indian

Accounting Standard  (lnd AS  108  'Operating  Segments.').

9        The disclosure  in  respect of related  partytransactions as  required  underreg 23(9)  of sEBl  (usting  obligations and  Disclosure  Requirements)  f`egulatlons.  2015  forthe quarter ended  30June

2024 is annexed as Annexure-E.

10      The  above financial  results  were  rev/ewed  by  the  Audit  Commlttee  and  approved  and taken  on  record  by the  Board  of  Directors  at thelr  respective  meeting  held  on  12th  August  2024.  These

have  been subiected to  Limited  Review by the  Statutory Auditors of tlie  Company

Investor comDlalntsTherewasnolnvestor complaint pendilig at the beg]nnlng as well as end of the quarter ended 30 Jurie 2024
Equfty Bond

Tota holders compl nts pending  at the beglnnmg N'I NII

Tota holders compl mts recelved throuEh  correspondence 212 S88

Tot ComE]Iamts  rec ved from  SEBl  durtne the Deriod 6

Tot comola mts res ved  / reDlied  durin. the  Deriod 207 594

Tot holders comal Ints  I)endmo S NIl

12      Previous penods figures  have been  regrouped/rea rranged wherever considered  necessary.

place.  New Delhl

Date:  12th August 2024

0.P. TOTLA & CO
ChaEar£9&SC7°#ngta.its

NAVEEN K. SOMANI
PARTNER

M.No. 429100

Manag.ng  Dlrector,
DIN.10725298
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Annexure-C

Statement of Deviation or Variation in use of Issue Proceeds

Particulars Remarks
Name of listed entity Indian Railway Finance Corporation Limited
Mode of Fund Raising Private Placement
Type of instrument Non-Convertible Securities

Date of Raising Funds Refer Col. 5 above table
Amount Raised fRs. In Crore) 3,000.00
Report filed for Quarter ended 30.06.2024
ls there a Deviation / Variation in use of funds raised? No
Whether any approval is required to vary the objects

N.A.

of the issue stated in the prospectus/ offer document?
Ifves, details of the approval so required?
Date of approval
Explanation for the Deviation / Variation
Comments of the audit committee after review
Comments of the auditors, if any
Objects for which funds have been raised and where there has been a deviation, in the following table:

Original Modified Original Modified Funds Amount of Remarks,
Object Object,     if Allocation allocation, Utilised Deviation/Variation if any

any if any for the half yearaccordingtoapplicableobject(INRCroresand  in%1

N.A.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount offunds actually utilized as against what was
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Otr OP TOTLA & CO.
CHARTERED  ACCOUNTANTS

HO: 302, Alankar Point, Geeta Bhawan Square.

A.B. Road, INDORE (M.P.) -452001

Contact:  + 91-731 -2492877, 4051174

Email:     contact@optotlaco.com

Independent Auditor's Review Report on  Statement of Unaudited Financial Results of Indian
Railway  Finance  Corporation  Limited  for  the  quarter  ended  June  30th,  2024  pursuant  to
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors
Indian Railway Finance Corporation Limited

1.       We have reviewed the accompanying statement ofunaudited financial results of"Indian Railway
Finance  Corporation  Limited"  ("the  Company")  for  the  quarter  ended  June  30th,  2024  ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
as amended (the "Listing Regulations"), from time to time.

2.       Management's Responsibility for the Interim Financial Results

This  Statement  is  the  responsibility  of  the  Company's  Management  and  approved  by  the
Company's  Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and
measurement  principles  laid  down  in  the  Indian  Accounting  Standard  34  "Interim  Financial
Reporting" (Ind AS 34), prescribed under Section  133  of the Companies Act, 2013  as amended
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a conclusion on these financial results based on our review.

3.       ScopeofReview

We conducted our review of the Statement in accordance with Standard on Review Engagement

(SRE) 2410 "Review of Interim Financial Infomation performed by the Independent Auditor of
the entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review of interim financial information consists of making inquiries,

preliminary  of  persons  responsible  for  financial  and  accounting  matters,   and  applying  the
analytical  and  other  revieiv  procedures.  A  review  is  substantially  less  in  scope  than  an  audit
conducted in accordance with standards on auditing and consequently does not enable us to obtain



4.       Conclusion

Based  on  our review conducted  as  above,  nothing has  come to  our attention that causes  us to
believe that the accompanying Statement of Unaudited Financial results read with notes thereon

prepared in accordance with recognition and measurement principles laid down in the applicable
Indian  Accounting  Standards  specified  under  Section   133   of  the  Companies  Act,  2013   as
amended,  read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33
and Regulation 52 of the SEBI  (Listing Obligations and Disclosure Requirements) Regulations
2015  as  amended,  including the  manner  in  which  it  is  to  be  disclosed,  or that  it  contains  any
material misstatement.

5.      EmphasisofMatter

We  draw  attention  to  Note-  4(b)  of the  Unaudited  Financial  Results  which  depicts  no  fresh
acquisition and leasing of rolling stock assets for the quarter ended 30th June, 2024.

Our conclusion is not modified in respect of this matter.

6.      Other Matter

The  Statement includes the  figures for the quarter ended March 31St,  2024 being the balancing
figures between the audited figures in respect of the full financial year 2023-24 and the unaudited

year-to-date figures upto the quarter ended December 31 St, 2023, which were subjected to limited
review for the quarter ended December 31St,  2023  and  September 30th,  2023  by us and for the

quarter ended June  30th,  2023  reviewed by the predecessor Statutory Auditor of the Company,
where they had expressed an unmodified conclusion vide their report on Financial Results..

Our conclusion is not modified in respect of this matter.

Place
Date

New Delhi
12-08-2024

For 0 P Totla & Co.
Chartered Accountants
FRNo. : 000734C

CA. Naveen Kumar Somani
Partner
M. No.: 429100

UDIN :    24429100BKADCK9507
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